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AUDITORS’ REPORT

To the Members of Council,
Inhabitants and Ratepayers of the
Corporation of the Town of Renfrew.

We have audited the consolidated balance sheet of the Corporation of the Town of Renfrew
as at 31 December 2006, and the consolidated statements of operations and cash flows and the
schedules of current fund operations, capital fund operations, and reserves and reserve funds for the
year then ended. These financial statements are the responsibility of the Town’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards.
Those standards require that we plan and perform an audit to obtain reasonable assurance whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation.

In our opinion, these consolidated financial statements present fairly, in all material respects, the
financial position of the Corporation of the Town of Renfrew as at 31 December 2006, and the results

of its operations and cash flows for the year then ended in accordance with the accounting principles
disclosed in Note 1 to the financial statements.
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13 March 2007. Chartered Accountants.

RENFREW, Ontario.



Town of Renfrew
Consolidated Balance Shee

As at 31 December 2006
(with 2005 figures for comparison)

ASSETS
Cash
Taxes receivable
User charges receivable
Accounts receivable
Other current assets
Investment in government business enterprises (Note 6)

LIABILITIES AND MUNICIPAL POSITION

Liabilities:

Accounts payable and accrued liabilities

Temporary loans - current purposes

Deferred revenue (Note 8)

Net long term liabilities (Note 4)

Landfill closure and post closure costs (Note 10)

Post employment benefits

Municipal position:
Capital fund
Renfrew Downtown Business Association
Reserves and reserve funds
Equity in government business enterprises (Note 6)

Fund balances
Amounts to be recovered in future years:
Long term liabilities (Note 4)

Landfill closure and post closure costs (Note 10)
Post employment benefits

Municipal position

(See accompanying notes)
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$ 1,720,711
1,039,030
625,550
2,452,104
1,203,213
9,042,857

$_16,083,465

$ 2,222,203
1,371,431
1,203,725
3.603,009
1,742,000

126,540

$ 10,268,908
$ (2,550,711)
5,399
4,788,561
9,042,857

$ 11,286,106
$ (3,603,009)
(1,742,000)
(126,540)

$ (5471,549)

§ 5.814,557

§ 16,083.465

2005

$ 70,820
894,630
1,054,882
3,886,509
1,202,329
8,900,281

§ 16,009,451

$ 1.877.409
2,071,432
777,274
3,677,346
1,474,000
152,804

$ 10,030,265

$ (1,466,752)

(38)
3,849,845
8,900,281

$ 11,283,336
§ (3,677,346)

(1,474,000)
(152,804)

@A

(5,304,150)
55979186

$_16,009.451



Town of Renfrew
Consolidated Statement of Operations

For the year ended 31 December 2006
(with 2006 budget and 2005 actual figures for comparison)

Budget Actual Actual
2006 2006 2005
Revenue:
Net municipal taxation $ 5,302,300 $ 5,326,922 $ 5,245,754
Transfer payments:
Ontario 4,622,871 3,395,002 2,638,578
Canada 3,700 5,703 3,106
Other municipalities 380,730 722,784 565,965
Other 5,760,170 4,975,252 4,531,611
$ 16,069,771 $ 14,425,663 $ 12985,014
Expenditure:
Current:
General government $ 1,165,590 $ 1,203,356 $ 1,139,022
Protection to persons and property 2,690,482 2,685,400 2,419,723
Transportation services 1,973,140 1,936,744 1,495,495
Environmental services 3,057,020 2,739,216 2,413,020
Social and family services 501,600 507,093 553,617
Recreation and cultural services 1,728,054 1,681,875 1,567,560
Planning and development 189,114 179,835 166,185
$ 11,305,000 $ 10,933,519 $ 9,754,622
Capital:
General government $ 105,500 3 65,428 $ 320,364
Protection to persons and property 57,300 46,156 5,005
Transportation services 1,251,000 1,114,530 526,572
Environmental services 4914,143 2,086,114 1,357,442
Recreation and cultural services 263,500 245,385 301,283
$ 6,591,443 $ 3,557,613 $ 2,510,666
Total expenditure $ 17,896,443 $ 14,491,132 $ 12,265,288
Net surplus (deficit) for the year $ (1,826,672) $ (65.469) $ 719,726
Financing and transfers:
Debt principal repayments (Note 4) $ (74,336) 3 (74.337) $ (74,336)
New debt issued during the year (Note 4) 2,739,382
Change in investment in government business enterprises 142,576 211,540
Total financing and transfers §  2,665.046 i) 68.239 $ 137,204
Change in fund balances during the year $____3838.374 3, 2,770 $___ 856,930

(See accompanying notes)
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